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Committed to Alaska
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Who is Oil Search 0il Search

Our Business

» Established 1929 ) =
» ~1,300 employees
» Market cap ~A$12bn

» Operate olil fields & >20%
of the gas for PNG LNG

» Operated in PNG, Yemen,
Iraqg, Tunisia, Egypt
» 31% in PNG LNG

» Plan to build 3 new LNG trains
in PNG doubling production
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» Now committing to a long term future in Alaska

Draft - Confidential - Not for Distribution 2



Our Expertise — challenging environment D
specialist 0il Search

Safe, Innovative, Reliable, Committed



Our Expertise — Safe & responsible D
developments 0il Search

>

X — )

N o -
T - s 25 = | g \
- 5] - AL TIA-TY o = e [

il RS S ) 4

L - B e % b f |
7 ——— = ' -
a ' AV \ /A N - A

AT

Drilling Community & social development
Exploration Sustainability
Development Subsistence & cultural preservation

Production Environment



P

The Nanushuk and Pikka: A World-Class Discovery Oil Search

Nanushuk Formation Discoveries Confirm
World-Class Exploration Potential
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Pikka Nanushuk - Part of a Super Basin 0il Search

Pt Mclintyre
583 Million ,
Pikka Nanushuk Endicott
> 500 Million 572 Million
Lisburne
Willow 192 Million
300+ Million
Nuna Prudhoe Bay Milne Pt
100 Million 13.9 Billion 405 Million
@) k
Smith Bay 115 Million
2.4 Billion
Kuparuk River Alpine
- - . 2.9 Billion 465 Million
One Piece of a Big Picture
Tarn

126 Million



Our Plans

» Targeting1s! oil in
2023

= Understand full
of: 0 potential

* Pursue growth
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Business
Support

= Long term local
relationships &
partnerships
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North Star

Point Mcintyre
Endicott

"

[ | OSH Blocks

| Pikka Unit

©  Armstrong/Repsol wells

Existing Fields
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North to Alaska oil »earch
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Team Alaska:

Putting Alaska experience to work



Whilst Oil Search may not be Alaskan we are P
mvestlng in local talent for the future ___ _ OilSearch

4 employees in March, now >70 new employees in Alaska after 6 months

>80% local Alaskans

>250 years combined north slope experience

>30% women

Potential >250 employees in Anchorage and >800 on the slope at commitment
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Our Timing — systematic and clear 0il Search

2 appraisal wells this winter
FEED decision mid 2019

Final investment decision 2020
Construction start late 2020

1st oil target late 2023
Contractor discussions soon

Focus on local hiring



More than a oil company P
01l Search

We partner with local companies to do

what is needed, eg :
- Health service access
- Infrastructure

- Power & other
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Our Commitment 0il Search

Alaska is a core priority

Socially & Environmental Responsible development is fundamental
A world class project & model for cooperation is the goal
Delivering for Alaska is the commitment
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Thank You | 0il %rch
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Safe

Compliant
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Committed tov being a great partner for AIéSka
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0il Search

Disclaimer

While every effort is made to provide accurate and complete information, Oil Search Limited does not
warrant that the information in this presentation is free from errors or omissions or is suitable for its
intended use. Subject to any terms implied by law which cannot be excluded, Oil Search Limited accepts
no responsibility for any loss, damage, cost or expense (whether direct or indirect) incurred by you as a
result of any error, omission or misrepresentation in information in this presentation. All information in
this presentation is subject to change without notice.

This presentation also contains forward-looking statements which are subject to particular risks
associated with the oil and gas industry. Oil Search Limited believes there are reasonable grounds for
the expectations on which the statements are based. However actual outcomes could differ materially
due to a range of factors including oil and gas prices, demand for oil, currency fluctuations, drilling
results, field performance, the timing of well work-overs and field development, reserves depletion,
progress on gas commercialisation and fiscal and other

government issues and approvals.
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