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Y FROM THE DESK OF THE DIRECTOR

Recently Ames, |A was noted as the community with the lowest unemployment rate in the nation, an almost

unfathomable 2.2%. NOTE: Boone County standsat2.7% . (onl i ne readers can access n
laborshed data here ). Unemployment at or below 3% means nearly everyone who wants a job, has

one. Sounds great, right? For the most part, yes. But there are two aspects of a low unemployment rate that

a simple number doesndtOnnee ciess seampicyregntoa Thatriseveorking at a job below

your skills and education, or workingpart -t i me when youdd pr e ftimejobt dReseanch ghowst a f
that the underemployment number generally doubles the unemployment figures, leaving us with roughly 5%

of the population not able to satisfactorily make ends meet in their current position. The other challenge with

low unemployment is on the end of economic development. l ndustry prospects want to |
able to hire should they choose to locate their business in our county. In just the past week | shared a couple

of conversations with chamber members lamenting the difficulty finding qualified workers. That 8s why
workforce development has become the number one buzzword in our state. Programs through our local

community colleges and industry trade associations aim to help to move people up in skills and knowledge to

fill these higher paying positions.  The state economic development office is working to attract workers from

across the US to lowa with our low cost of living, low crime, and high quality of life. Most people agree that

low unemployment is better than the staggering numbers of our last recession. But it comes with its own set of

challenges that we continue work on each day.

A Kurt Phillips, Executive Direc
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